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$6.—Comparative Statement of Marine Dan{er Signals, fiscal years ended Mar. 31,

Norz.—Beaidea the following, there were, in 1931: 40 lighted spar-buoys, Hoats and dolphins; 5,587
unlégbltled buoya; 838 wmlighted tripods, floats, dolphins, spindles and beacons, and 2,658 stakes, Tushes
an ises.
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Section 7.—Merchant Marine Services Operated by the
Canadian Government.!

During the closing years of the war the Dominion Government, realizing
the need for a merecantile fleet, not only as a means of developing Canada’s export
trade but also as a means of assisting the National Railways and of providing em-
ployment, placed orders with Canadian shipbuilding firms for the construction
of 63 steel cargo vessels of six different types. These vessels were intended prim-
arily to co-operate with British shipping in supplying the necessities of war, as well
a3 to provide in times of peace the means of carrying abroad the produets of Canada’s
farms, forests, mines and factories, without which Canada could not hope to take
full advantage of the opportunity of expanding her export trade. Prior to Dee.
31, 1919, 19 vessels had been delivered by the builders. Additions were subsequently
made to the fleet until the total fleet, as at Dee. 31, 1924, numbered 57 vessels
of a total deadweight tonnage of 353,450. Through sale and the loss of three vessels
the fleet was reduced to 30 vessels with a deadweight tonnage of 239,170 at Des.
31, 1930. With regerd to ownership and operation, 3 separate compapy was organ-
ized for each veseel and the capital stock of each is owned by the Canadian Govern-
ment Merchant Marine, Ltd. Under an operating agreement with each of these
companies, the Canadian Government Merchant Marine, 1td., operates all the
steamers and keeps a separate account for each company. Promissory notes have
been given to the Minister of Finance and Receiver-General for the total eapital
stock of each vessel, with interest payable st 5} p.c. per annum.

Esrly operations proved profitable: a surplus of $1,056,767 was shown for
the year ended Dec. 31, 1919 and a surplus of $1,293,525 for the year ended Deec.
31, 1920 (without provision for interest charges). Subsequent years, however,
have shown the effects of the depression in the shlppmg industry, and annual
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